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Registered & Administrative Office : 24, Park Street, Magma House, 9th Floor, Kolkata-700 016
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE SHAREHOLDERS / BENEFICIAL OWNERS OF ORDINARY SHARES OF M/S. CHEVIOT COMPANY LIMITED FOR THE BUY-BACK OF
ORDINARY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement {*Public Annauncement’) is being made pursuant to the provisions of Regulation 7(7) of the
Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, as amended (the “Buy-Back
Regulations”) and contains all the material information as specified in Schedule Il read with Schedule | to the Buy-Back
Regulations.
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OFFER FOR BUY-BACK OF UP TO 2,00,000 (TWO LAKHS) FULLY PAID-UP ORDINARY SHARES OF
VALUE OF ¥ 10/- (RUPEES TEN) EACH AT A PRICE OF ¥ 900/- (RUPEES NINE HUNDRED ONLY) PER

FULLY PAID-UP ORDINARY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE
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DETAILS OF THE BUY-BACK AND BUY-BACK PRICE:

The Board of Directors of the Company at their meeting held on Tuesday, 8th September, 2020 have approved
the Buy-Back of up to 2,00,000 (Two lakhs) fully paid-up Ordinary Shares of face value of ¥ 10/- (Rupees Ten)
each, from the members/beneficial owners (“Shareholders”) holding shares as at the close of business hours
on Friday, 18th September, 2020 (the “Record Date"), on a proportionate basis through the “Tender Offer”
route through the Stock Exchange mechanism at a price of T 900/ (Rupees Nine Hundred Only) per Ordinary
Share (“Buy-Back Price”) payable in cash for an aggregate amount of ¥ 18,00.00,000/- (Rupees Eighteen
Crores Only) (“Buy-Back Offer Size") (excluding Company's transaction costs viz. filing fees payable to SEBI,
advisors/legal fees, newspaper publication expenses, brokerage, applicable taxes such as Income tax, securities
fransaction tax, goods and service tax, elc., stamp duly and other incidental expenses) subject to the approvals
as required under the applicable laws.

The Buy-Back is in accordance with the provisions of Article 83 of the Arlicles of Association of the Company,
the provisions of Sections 68, 63 and 70 and other applicable provisions, if any, of the Companies Act, 2013, {the
“Act"), the Companies (Share Capital and Debentures) Rules, 2014 to the extent applicable and in compliance
with the Buy-Back Regulations, (including any amendment(s), stalutory modification(s) or re-enactment thereof
for the time being in force), and subject to approvals, permissions and sanctions as may be necessary from
regulatory authorities as required under applicable laws, including but not limited to approvals from Securities
and Exchange Board of India (“SEBI") and BSE Limited (“BSE") where the shares of the Company are listed,
and subject to such terms, conditions or modifications as may be preseribed or imposed while granting such
approvals, permissions, consents, andfor sanctions by any of the aforesaid authorities, which may be agreed to
by the Board of Directors of the Company (hereinafter referred to as the “Board"”, which expression shall include
the Committee of Directors empawered by the Board to exercise its powers).

The Buy-Back would be facilitated by tendering of Ordinary Shares by shareholders and settlement of the same
through the stock exchange mechanism as specified in accordance with SEBI circular number
CIR/CFD/POLICYCELL/M/2015 dated April 13, 2015 read with SEBI circular number CFD/DCR2/CIR/P/2016/131
dated December 09, 2016, as may be amended from time to time, which prescribes mechanism for tendering
and settlement of Ordinary Shares through stock exchange. In this regard, the Company will request BSE to
provide the acquisition window. For the purpase of this Buy-Back, BSE would be the Designated Stock Exchange.
In accordance with the provisions of the Act, the Buy-Back Offer Size is T 18,00,00,000/- (Rupees Eighteen
Crares Only), which is 3.88% of the aggregate of the fully paid-up Ordinary Share Capital and free reserves as
per the standalone audited financial statements of the Company for the financial year ended 31st March, 2020,
(the last audited financial statements available as on the date of the Board Meeting approving the Buy-Back) and
is within the statutory limits of 10% of the aggregate of the fully paid-up Ordinary Share Capital and free reserves
as per the last standalone audited financial statements of the Company. Further, under the Act, the number of
Ordinary Shares that can be bought back in any financial year cannot exceed 25% of the total number of Ordinary
Shares in the total paid-up Share Capital of the Company in that financial year. Since the Company proposes
to Buy-Back up to 2,00,000 (Two Lakhs) Ordinary shares representing 3.09% of the present total number of
Ordinary Shares in the lotal paid-up Share Capital of the Company, the same is within the statutory limit of 25%.

All the shareholders of the Company who hold Ordinary Shares as an the Record Date will be eligible to parficipate
in the Buy-Back including promoter and promoter group of the Company as have been disclosed in the shareholding
pattern filed by the Company from time to time under Regulation 31 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”) and
continual disclosures filed by the Company from time to time under Regulation 30 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended. Pursuant to
the proposed Buy-Back and depending on the response fo the Buy-Back, the veting rights of the promoter and
promoter group may change from its existing voting rights of 74.9904% in the Company. The promoter and
promoter group are already in control over the Company and therefore such change in voting rights of the promoter
pursuant to the Buy-Back will net result in any change in control aver the Company.

The Buy-Back would be subject to the condition of maintaining minimum public shareholding requirements as
specified in Regulation 38 of the Listing Regulations and in the event, after the completion of the Buy-Back, the
non-promoter shareholding of the Company fall below the minimum level required as per Listing Regulations,
the Company shall bring the public shareholding lo twenty five per cent within 8 maximum period of ninety days
from the date of completion of the Buy-Back in the manner specified by SEBI from time to time.

A copy of this Public Announcement is available on the Company's website (www.groupcheviot.net) and is expected
to be available on the websltes of SEBI {www.sebi.gov.in), and BSE (www.bseindia.com) during the Buy-Back
period.

NECESSITY FOR THE BUY-BACK:

Share Buy-Back is the acguisition by a Company of its own shares, The objective is to return surplus cash to the
shareholders of the Company. The Board at its meeting held on 8th September, 2020, considered the free reserves
as well as the cash liquidity reflected in the standalone audited financial statements as on 31st March, 2020 and
decided to allocate a sum of ¥ 18,00,00,000/- (Rupees Eighteen Crores Only) excluding Company's transaction
cosls such as filing fees payable lo SEBI, advisorsilegal fees, newspaper publication expenses, brokerage,
applicable taxes such as income tax, securities transaction tax, goods and service tax, stc., stamp duty and other
incldental expenses for returning lo the shareholders holding Ordinary Shares of the Company through the
Buy-Back.

After considering several factors and benefits to the members holding Ordinary Shares of the Company, the Board
decided to recommend Buy-Back of up to-2,00,000 (Twa Lakhs) fully paid-up Ordinary Shares (representing
3.09% of the total number of paid-up Ordinary Share Capital of the Company) at a price of ¥ 900/ (Rupees Nine
Hundred Only) per Ordinary Share. The Company's management strives to increase the shareholders' value and
the Buy-Back would result in the following benefits, amongst ather things:

i) the Buy-Back will help the Company to return surplus cash to its shareholders holding Ordinary Shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders;

the Company believes that the reservation for small shareholders would benefit a large number of
public shareholders, who would get classified as "small shareholder” as per Regulation 2(i)(n) of the
Buy-Back Regulations;

the Buy-Back would help in impraving return on equity by reduction in the share capital base and increasing
shargholder value in the longer term;

the Buy-Back gives an option to the sharehoiders holding Ordinary Shares of the Company, who can chaose
to participate and get cash in lieu of Ordinary Shares to be accepted under the Buy-Back offer or they may
choose not to participate and be benefitted of a resultant increase in their percentage shareholding, post
the Buy-Back offer, without additional investment;

v} the Buy-Back will help in achieving an optimal capital structure.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-
UP CAPITAL AND FREE RESERVES:

The maximum amount reguired for Buy-Back will not exceed T 18,00,00,000/- (Rupees Eighteen Crares Only)
excluding Company's transaction costs, The said amount works out to 3.88% of the aggregate paid-up capital
and free reserves of the Company as per latest audited standalone financial stalements as on 31st March, 2020
which is within the prescribed limit of 10%. The Company does not prepare consolidated financial statements.
The funds for the implementation of the proposed Buy-Back will be sourced out of the free reserves of the
Company (i.e., current surplus, cash balances, internal accruals, retained earnings) andlor such other sources
as may be permitted by the Buy-Back Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Ordinary Shares so
bought back to the Capital Redemption Reserve Account and details of stich transfer shall be disclosed in the
subsequent audited financial statements. The funds borrowed, if any, from banks and financial institutions will
not be used for the Buy-Back.

BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE:

The Ordinary Shares of the Company are proposed 1o be bought back at a price of ¥ 900/- (Rupees Nine Hundred
only) per Ordinary Share (“Buy-Back Price”). The Buy-Back Price has been arrived at after considering various
factors including, but not limited to the trends in the volume weighted average prices and closing price of the
shares on the BSE, where the shares of the Company are listed, the net worth of the Company, price eamings
ratio, impact on other financial parameters and the possible impact of Buy-Back on the earnings per share.

The Buy-Back Price represents: (i) Premium of 50.33% to the volume weighted average market price of the share
on BSE during the three months preceding 3rd September, 2020, being the dale of intimation to BSE for the
Board Meeting to consider the proposal of the Buy-Back; (i) Premium of 36.97% over the closing price of the
share on BSE, as on 3rd September, 2020 being the date on which the Company intimated to BSE Limited of
the date of the meeting of the Board of Directors wherein proposal of the Buy-Back was considered.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The Company proposes to Buy-Back up to 2,00,000 (Twa lakhs) fully paid-up Ordinary Shares of face value of
¥ 10/~ (Rupees Ten) each of the Company.

DETAILS OF PROMOTER SHAREHOLDING AND OTHER DETAILS

The aggregate shareholding of the promoter and of the Directors of the promoters, whete the promoter is a

Company and of persons who are in control of the Company |.e. Directors and Key Managerial Personnel of the
Company as on the date of Board Mesting i.e. 8th September, 2020, are as follows:

Aggregate sharehalding of the Promoters and Promater Group as on 8th September, 2020:

iv

SL

No. of %
shares held Shareholding

Name of the Promoters and
Promoter Group Company

Mr. Harsh Vardhan Kanoria 480,853 7.4356

Mrs. Malati Kanorla 398,776 6.1665

Mr. Utkarsh Kanaria 2,53,009 3.9124

Harsh Investments Privale Limited 37,02,445 57.2525

Abhyadoot Finance and Investments Private Limited 12,946 0.2002

Cheviot Agro Industries Private Limited 1,296 0.0032

~| ||| ol =

Cheviat International Limited 208 0.0200

Total 48,49,533 74.9904

(b)

Aggregate shareholding of the Directors of Promoter Companies as on 8th September, 2020:

Sl
No.

%
Shareholdin

Name of the Directors of No. of
Promoter Companies shares held

Harsh Investments Private Limited

1

Mr. Harsh Vardhan Kanaria 4,80,853 7.4356

2

Mrs. Malati Kanoria 3.98.776 6.1665

3

Mr. Utkarsh Kanoria 2.53.009 3.9124

Abhy

adoot Finance and Investments Private Limited

1

Mr. Harsh Vardhan Kanocria 4.80,853 7.4356

2

Mrs. Malati Kanoria 3.98,776 6.1665

Cheviot Agro Industries Private Limited

1

Mr. Harsh Vardhan Kanoria 4.80,853 7.4356

2

Mrs. Malati Kanoria 3.98,776 6.1665

3

Mr. Madhup Kumar Patni 13 0.0002

4

Mr. Abhishek Murarka 6 0.0001

Cheviot International Limited

1

[ Mrs. Malati Kanoria | 398,776 | 6.1665

(c)  Aggregate sharehalding of the persons who are in control of the Company i.e. Directors and Key Managerial -- QUOTE -~
Personnel of the Company as on 8th September, 2020: To
Sl Name of the Directors and No. of % The Board of Directors
No. Key Managerial Personnel shares held | Shareholding Cheviot Company Limited
1 | Mr. Harsh Vardhan Kanoria, 24, Park Street, Magma House (9th Floor), Kolkata - 700 016
Chairman .and Managing Direcio.r : 4,80,853 7.4356 Dear Sit/ Madam.
2 |Mrs. Malgh Kanonla, Non—exécuhvzj»_- Director 3.98,779 5.1885 Stafutory Auditor's Report in respect of proposed Buy-back of ordinary shares by Cheviot Company Limited ('the
3 | Mr. Utkarsh Kanoria, Wholetime Director 2,53,009 3.9124 || Company’) in terms of the clause (xi} of Schedule | of the Securities and Exchange Board of India (Buy-back of Securities)
4 | Mr. Madhup Kumar Patni, Chief Financial Officer 13 0.0002 | | Regulations, 2018 (as amended) (“the SEBI Buy-back Regulations”)
5 | Mr. Aditya Banerjee, Company Secrelary 15 0.0002 1. The Board of Directors of the Company have approved a propasal for buyback of up to 2,00,000 fully paid-up
6.2  No shares in the Company were either purchased or sold (either through the Stock Exchange or off market E:::E:gj;‘fgﬁ;;:;% ?11?2 ;zrgenp?ggnrggf;e gggg?:g'f;ﬂ:;; ;ﬁgg'ggol\‘z:giﬁl;p;:csﬂs:ihée;%: gﬂgrig
:ﬁgsaﬁzg?sbih?irg i?acg)n F: 3";??;5; géd\mz;orsi gf Eﬁeﬂz";o‘:ﬁ dw]?:re G:ﬁ; 2;;Ul§;r§n:nglc, rgf‘?;g of the Companies Act, 2013 (the *Act”) and the SEBI Buy-back Regulations. We have been requested by the
P : 5 i panyLe, 8 gerial Management of the Company to provide a report on the accompanying statement of permissible capital payment
Company during a period of six months preceding the date of the Board Meeling at which the Buy-Back was : i ; ! ! v 0. T
approved |.e. 8th September, 2020 and from the date of the Board Resolution till the date of this Public g premidm) | Armiextine f) ap st arch 91, 2020 (hereinatlee fetummed i es e Stateiment; This etetement
Aﬂfxouncenl\elnt P f has been prepared by the Management, which we have initialed for the purposes of identification only.
7. INTENTION OF PROMOTERS AND PERSONS IN CONTROL OF THE COMPANY TO TENDER SHARES FoR | Management's Responsibility , - ,
BUY-BACK 2. The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act, 2013 and the
— N . . compliance with the SEBI Buy-back Regulations, is the responsibllity of the Management of the Company, including
1 ;hf gr%r;c;ers; ang Przrggéer {’;1"0”9 htaviexprefs?g ‘?’e’f'“‘aﬂ“t"” o p:amclpaLe it ;Ih? dBuy—Bacli:(lie their Iett;:rs the computation of the amount of the permissible capital payment, the preparation and maintenance of all
?grd' Z;;]em B, r:n ma}_ﬂmetrrl‘ ErAIRD ewrfat{_:';qgr%g;a eBmaI:{Qumlsfare'o ING:QFSUCTY ICWEN MRS accounting and other relevant supporting records and documents, This resporisibility includes the design,
ohiaieihant uatesHn: Ascaraance Wity e pIOVSIONS ol e BUy-Daot eguialions: implementation and maintenance of internal control relevant o the preparation and presentation of the Statement
Sl. Name of the promoters No. of Ma-ximum number of and applying an appropriate basis of preparation; and making eslimates thal are reasonable in the circumstances.
No. an_d prur.no_!er group shares held | shares intended to tender Auditor's Responsibility:
1| Harsh Investments Private Limited 3702445 37,02.445 3 Pursuant o the requirement of the SEBI Buy-back Regulations, it is our responsibility to pravide a reasanable
2 | Abhyadoot Finance and Investments Private Limited 12,946 12,946 assurance:
3 | Cheviot Agro Industries Private Limited 1,296 1,298 I whether we have inquired into the state of affairs of the Company in relation to the audited financial statements
4 | Cheviol Intenalional Limited 208 208 as at March 31, 2020;
5 | Mr. Harsh Vardhan Kanoria 480,853 480,853 ii. if the amount of permissible capital payment as stated in Annexure A, has been properly determined
- - considering the audited financial stalements as at March 31, 2020 in accordance with Section 88(2) of the
6 [Mrs. Malati Kanoria 3,98776 3,98,776 Companies Act, 2013: and
7| Mr. Utkarsh Kanoria 253,008 2,53,009 iii. if the Baard of Directors of the Company, in their meeting held an September 8, 2020 have formed the
Total 48,49,533 48,49,533 opinion as specified in Clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds
7.2 The details of the date and price of acquisition of the Ordinary Shares that the Promoters intend to be tendered and that the Company will not, having regard to its state of affalrs, be rendered insalvent within & period of
ata sobouit Belbi: one year from the date of declaration adopted by the Board of Directors.
4. The financial statements referred to in paragraph 3 above, have been audited by us, on which we have issued
L. BARGH INVESTHENTO PRIVATE | IWAER - - - an unmedified audit opinion in our report dated June 05, 2020. We conducted our audit of the financial statements
Date of Nature of Face Value No. of Ordinary Consideration in accordance with the Standards on Auditing and other applicable authoritative pronouncements issued by the
transaction transaction per share (3} shares (InT} Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain
Balance as on 1st April, 2005 4,62.080 - reasonable assurance about whether the financial statements are free of material misstatement.
23.09.2006 Bonus Issue 10 2,31,040 = 5. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
- Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The Guidance Note
12052003 Scneme of Amalgamation 10 18,80,961 _ requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Charlered
13.09.2017 Buy-Back 10 (1.05.784) (15,86,76.000) Accountants of India.
31.08.2018 Bonus Issue 10 12,34,148 - 6. We have complied with the relevant applicable requiremenits of the Standard on Quality Contral (SQC) 1, Quality
Total 37,02,445 antrol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance an
Cantrol for Firms that Perform Aud d Revi f Historical F ial Inf i d Other A d
2. ABHYADOOT FINANCE AND INVESTMENTS PRIVATE LIMITED o Relatod Sarvises Engagaments,
Date of Nature of FaceValue | No.ofOrdinary | Consideration || "on - o .
trahsaction transaction per share (3) shares (In3) 7. Based on enquiries conducted and our examination as above, we report that:
Balance as on st April, 2005 6,000 - a. We have enquired into the state of affairs of the Company in relation to its audited financial stalements as
| at and for the financial year ended March 31, 2020 which has been approved by the Board of Directors of
23.09.2008 Bonus Issue 10 3,000 - the Company on June 05, 2020 and adopted by the Shareholders in their meeting held on August 14, 2020,
13.09.2017 Buy-Back 10 (369) (5,53.500) b. The amount of permissible capital payment (including premium) towards the proposed buyback of ordinary
31.08.2018 Bonus Issue 10 4315 - shares as compuled in the Statement atlached herewith, is properly determined, in our view, in accordance
Total 12.946 with Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from
3. CHEVIOT AGRO INDUSTRIES PRIVATE LIMITED . the audited financial statements of the Company as at and for the financial year ended March 31, 2020;
. - - = ¢. The Board of Directors of the Company, in their meeting held on September 8, 2020 have formed their
Date of Nature of Face Value | No. of Ordinary Consideration opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasenable grounds
transaction transaction per share (3} shares (In 3} and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period of
Balance as on 1st April, 2005 200 - one year from the date of passing the Board meeting resolution dated September 8, 2020. Based on the
- above declaration of the Board of Directors and other information and explanations given to us, which to
23.09.2006 Bonus Issue - 1 100 - the best of our knowledge and belief were necessary for this purpose, we are not aware of anything to
09.09.2010 Scheme of Amalgamation 10 600 - indicate that the above mentionad opinion expressed by the Directors is unreasonable in &ll the circumstances.
13.09.2017 Buy-Back 10 (36) (54,000) Restriction on Use
31.08.2018 Bonus Issue 10 432 = 8. This report has been issued at the request of the Company solely for use of the Company (i) in connection with
Total 1,206 the proposed buyback of ordinary shares of the Company in pursuance te the provisions of Section 68 and other
applicable provisions of the Companies Act, 2013 and the SEBI Buy-back Regulations, (if) to enable the Board
4. CHEVIOT INTERNATIONAL LIMITED of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and other
Date of Nature of Face Value No. of Ordinary Consideration documents pertaining to buyback to be sent to the shareholders of the Company or filed with (a) the Registrar
transaction transaction per share (T} shares (In%) of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other
Balance as on 1st April, 2005 100 - reguia_i_ory aulhoa_'ily as per applica_t:le law an_d_(b) the Central Depasitory Services (India) Lin_'niteq, Natianal
Securities Depository Limited and (jii} for providing to the Managers, each for the purpose of extinguishment of
23.09.2006 Bonus Issue 10 50 - ordinary shares and may not be suitable for any other purpose. Accordingly, we do not accept or assume any
13.09.2017 Buy-Back 10 (11) (16,500) liability or any duty of care for any other purpose or to any other person to whom this report is shown or into
31.08.2018 Bonus Issue 0 59 N whaose hands it may come without our pricr consent in writing.
For Singhi & Co.
Tptal a0 Chartered Accountants
5. MR. HARSH VARDHAN KANORIA (Firm's Registration No. 302049E)
Date of Nature of Face Value No. of Ordinary Consideration Ankit Dhelia
transaction transaction per share (T} shares (In3) . Partner
Bal 15t Aoril 2005 173202 Date : September 8, 2020 {Membership No. 069178)
AaRTE 85N S5 B, il = || Place : Kolkata UDIN: 20089178AAAABV3106
23.09.2008 Bonus Issue 10 86,601 - Cheviot Company Limited
15.12.2009 Market Purchase 10 1720 395,155.38 Annexure A - Statement of permissible capital payment
16.12.2009 Market Purchase 10 4,308 1.012,553.28 Computation of amount of permissible capital payment towards buyback of ordinary shares in accordance with Section
17.12.2009 Market Purchase 10 1,134 2,814,745.83 68(2)(c) of the Companies Act 2013 (‘the Act’) based on the audited financial statements as at and for the financial year
18.12.2009 Market Purchase 10 6,341 1640417.83 | | ended 31st March, 2020:
21.12.2009 Market Purchase 10 2,525 680,068.3¢ | || Particulars g Af‘::ﬂt
410 B0 Market Purchase ll 1081 il A. Issued and subscribed share capital as at 31st March, 2020 —
23.12.2009 Market Purchase 10 4817 1,202,967.08 () 64,66,875 ordinary shares of € 1D.’peach Tl Bk . C16.60
,00, n i y A
24.12.2009 Market Purchase 10 1370 108666 | |~ - hw = TR — L2 : d e =
i) 7, in: - gach n id-up ani i mount erigin - .
29.12.2009 Market Purchase 10 1,050 273,679.90 - i e arf;s ° e i i il s
Total paid-up share capital (A) 647.04
30.12.2009 Market Purchase 10 285 74,285.39 B. Free Reserves (Refer Note 1)
B r
05.01.2010 Market Purchase 10 930 242,402.38 -
- (i) General Reserve 40,131.14
26.07.2010 Market Purchase 10 8,289 2,565,633.94 : . >
(i) Retained Eamings 6.214.56
27.07.2010 Market Purchase 10 3,958 1,249,899.79
Sub-Total 46,345,70
04.08.2010 Market Purchase 10 12,122 3,807.443.92 L
05.08.2010 Market Purchase 10 9,257 3,115,310.94 - = - = = =
Amount representing unrealised gains, notional gains and change in carrying amount of an asset or
21.09.2010 Market Purchase 10 15,000 5.962.710.77 of a liability recognised in equity, including surplus in profit and loss account on measurement of the
13.09.2017 Buy-Back 10 (23,271) (3,49,06,500) asset or the liability at fair value (net of lax) as-at 31.03.2020 573.49
31.08.2018 Bonus Issue 10 1,60,284 - | || Total free reserves (B) 45772.1
Total 4,80,853 Total (A+B) 46,419.25
6. MRS, MALATI KANORIA Maximum amount permissible for Buy-Back under Section 68(2){c) of the Companies Act, 2013
: i 5 ; :
Date of Nature of Face Value No. of Ordinary Consideration | || (22ing 10% of the total paid-up capital and free reserves): 4,641.93
transaction transaction per share (T) shares ((LE4] Buy-Back amount proposed by the Board at their meeting held on 8th September 2020: 1,800.00
Balance as on 1st April, 2005 1,90,100 - Note:
23.09.2006 Bonus Issue 10 95.050 - 1) Free Reserves are as per sub-section 43 of Section 2 and explanation Il to Section 68 of the Companies Act,
- 2
13.09.2017 Buy-Back 10 {19,299) (2,89.48,500) — UNQUOTE
e BT e 1) 14275 || 1. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUY-BACK
Total 3,98,776 1.1 The Buy-Back Is open to all eligible shareholders, Le., the shareholders who hold Ordinary Shares either in
7. MR.UTKARSH KANORIA physical form (“Physical Shares”) and the beneficial owners holding Ordinary Shares in the dematerialised form
: " " ("Demat Shares”) as at the close of business hours on Friday, 18th September, 2020 being the “Record Date”.
Date °.f Nature .°f Face Value No. of Ordinary Consideration Eligible Shareholders will receive a Letter of Offer along with a Tender/Offer Form indicating their entitlement
transaction transaction per share (T) shares (In %} thraugh email only.
Balance as on 1st April, 2005 1,113,461 - 11.2  The Buy-Back will be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
23.09.2006 Bonus Issue 10 56,730 n issued by SEBI vide circular no. CIR/ICFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular no.
- CFD/DCR2/CIR /P/2016/131 dated December 09, 2016 and in accordance with the procedure prescribed in the
13.09.2017 Buy-Back 10 {11.518) (1,72,77.000) Act and the Buy-Back Regulations, and as may be determined by the Board on such terms and conditions as
31.08.2018 Bonus lssue 10 79,336 = may be permitted by law from time to fime.
30.10.2018 Market Purch 10 15,000 1,04,15,895 1.3 For the implementation of the Buy-Back Offer, the Company has appointed Eureka Stock and Share Broking
i - Services Limited as the registered broker {“Company’s Broker”) through whom the purchases and setflements
Total 2,53,009 on account of the Buy-Back Offer would be made by the Company. The contact details of the Company's Broker
8. NO DEFAULTS are as follows:
> 4
There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemplion of debenlures o1 //( E%?Emﬂﬁrﬁgr:t: 151":;? ‘;E OERD?\:?;:G SERVICES LIMITED
or payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, i n E K n Sector V, Bidhan Nagar, Kolkata 700 091
or repayment of any term loans or interest payable thereon to any financial institution or banking company. Ph: 033 6280000; Fax No: 033 22105184
9. CONFIRMATION BY THE BOARD OF DIRECTORS Web: www.eura_l-:asec.com; E Mail: care@eurekasec.com
i ) Contact Perscn: Mr. Vinoy Kumar Chiripal
The Boa‘rci of Directors of the Company have conﬁ_rr_ned tha.t they have made a full enquiry into the affairs and 114 The Company shall request BSE to provide a separale window (the "Acquisition Window”) to facilitale placing
prospects of the Company and have formed the opinion that: of sell orders by the Eligible Shareholders who wish to tender their Ordinary Shares in the Buy-Back. For the
i. Immediately following the Board meeting held on 8th September, 2020, there will be no grounds on which pl::“nzosa of ﬂ"‘s,fB!-"jVLBaBC%EBf?E "‘LPUldtbf;_lhe designated stock exchange. The details of the Acquisition Window
the Company could be found unable to pay its debts; 5 \:' he:s Spacine fﬂi K jine Od '":' deriorih o & e b6
1. tt inni 1 i iod, i i i I 1
ii. As regz_vmrds r:heBCn::rg;:rarl:y‘s grosp_ects for Ilse yer?r gnmenlfia_tely fgllowipg the date c:f_ r!1he Board Meetmgf thruu%h ?:gc!;:;l::%; 5 Br?akzrr‘.d RO e D SR SR S ey S
Epprovlnq‘tbe Uy zc ‘an naving re%ar u:c g oardz Intenion WI; hre?pect_u?( e managemint; 11.6  During the tendering period, the order for selling the Ordinary Shares will be placed in the Acquisilion Window
Company's business during that year and to the amount and character of the financial resources which will by the Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal trading
in the Board's view, be available to the Company during that year, the Company will be able to meet its hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical
liabilities as and when they fall due and will not be rendered insolvent within a period of one year from the Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible
date of the Board Meeting approving the Buy-Back; Shareholder after Eligible Shareholders have completed their KYC requirement as required by the Company's
. Broker.
jii. Informing an opinion for the above purposes, the Board of Directors have taken inta account the liabilities ) ; o | ; "
. . ; PR T p . il 1.7 In the event Shareholder Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible Sharehalders
(including prospective and °°”“T‘9“"‘ liabities), as ifthe Company was being wond up under the provisions can approach any BSE registered stock broker and can register themselves by using quick unigue client code
of the Act or the Insolvency and Bankruptcy Code, 2016. ("UCC") facility thraugh the BSE registered stockbroker (after submitting all defails as may be required by such
10. REPORT BY THE COMPANY'S STATUTORY AUDITOR BSE registered stock broker in compliance with the applicable law). In case the Eligible Shareholders are unable

The fext of the Report dated 8th Seplember, 2020 of M/s Singhi & Co., the Statutary Auditors of the Company,
addressed lo the Board of Directors of the Company is reproduced below;

to register using UCC facility through any other BSE registered broker, Eligible Shareholders may approach
Company's Broker i.e., Eureka Stock and Share Broking Services Limited to place their bids.
Continued



Conlinued from previous page

1.8

na

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999
and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder
and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buy-Back. Multiple bids made by a single Eligible Sharehalder for selling Ordinary Shares
shall be clubbed and considered as "one bid” for the purposes of acceplance.

The cumulative quantity tendered shall be made available an the website of BSE (www.bseindia.com) throughout
the trading session and will be updated at specific intervals during the tendering period.

Procedure to be followed by shareholders holding Demat Shares:

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buy-Back
would have to do so through their respective Shareholder Broker by indicating to the concemed Shareholder
Broker, the details of Ordinary Shares they intend to tender under the Buy-Back.

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholder who
wishes to tender Demat Shares in the Buy-Back using the Acquisition Window of the BSE. Before placing
the bid, the Eligible Shareholder would be required to transfer the tendered Demat Shares to the special
account of Indian Clearing Corporation Limited (the "Clearing Corporation”), by using the early pay in
mechanism prior ta placing the bid by the Shareholder Broker. The details of the special account shall be
informed in the issue opening circular that will be issued by the BSE or the Clearing Corporation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS"} generated
by the stock exchange bidding system to the Eligible Shareholder on whose behalf the order/bid has been
placed. TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of
Ordinary Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but receipt of Ordinary Shares
in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such
Ordinary Sharehalder shall be deemed ta have been accepted.

Procedure to be followed by the shareholders holding Physical Shares:

a) Inaccordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, the
shareholders holding Physical Shares are allowed ta tender their shares in the Buy-Back. However, such
tendering shall be as per the provisions of the Buy-Back Regulations.

Eligible Sharenholders who are holding Ordinary Shares in physical form and intend to participate in the
Buy-Back will be required to approach their respective Shareholder Broker along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such documents will
include;

(i) Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same
order in which they hold the shares),

(i) Original share certificate(s),

Valid share transfer form({s)/Form $H-4 duly filled and signed by the transferors (.. by all registered
Shareholders in same order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorising the transfer in favour of the Company,

Self-atlested copy of PAN Card(s) of all Eligible Shareholders, and

Any other relevant documenls such as power of altomey, corporate authorisation (including board
resolution/specimen signature), notarised copy of death certificate and succession certificate or probated
will, if the original shareholder is deceased, etc., as applicable.

In addition, if the address of the Eligible Shareholder has undergone a change from the address registered
in the register of members of the Company, the Eligiole Shareholder would be required to submit a
self-altested copy of address proof consisting of any one of the following documents: valid Aadhar card,
voter identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the
Eligible Shareholders halding Ordinary Shares in physical form who wish to tender Ordinary Shares in the
Buy-Back, using the Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall provide
a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details
of order submitted like folio no., certificate no., distinctive no., no. of Ordinary Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical Ordinary Shares, is required to
deliver the original share certificate(s) & documents (as mentioned above) along with TRS generated by
exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery
to the Registrar to the Buy-Back i.e. Maheshwari Datamatics Private Limited (at the address mentioned at
paragraph 14 below) not later than 2 (two) days from the offer closing date. The envelope should be super
scribed as "Cheviot Company Limited Buy-Back 2020". One copy of the TRS will be retained by Registrar
to the Buy-Back and it will provide acknowledgement of the same to the Shareholder Broker in case of hand
delivery.

The Eligible Shareholders holding Ordinary Shares in physical farm should note that physical Ordinary
Shares will not be accepted unless the complete set of documents are submitted. Acceptance of the physical
Ordinary Shares for Buy-Back by the Company shall be subject to verification as per the Buy-Back Regulations
and any further directions issued in this regard. The Registrar to the Buy-Back will verify such bids hased
on the documents submitted on a daily basis and till such verification, BSE shall display such bids as
‘unconfirmed physical bids’. Once Registrar to the Buy-Back confirms the bids, they will be treated as
‘confirmed bids'.

In case any Eligible Shareholder has submitted Ordinary Shares in physical form for dematerialisation, such
Eligible Shareholder sheuld ensure that the process of getting the Ordinary Shares dematerialised is
conmpleted well in ime so that they can parficipate In the Buy-Back before the closure of the tendering period
of the Buy-Back.

11.13 METHOD OF SETTLEMENT
Upon finalisation of the basis of acceptance as per Buy-Back Regulations:

12.
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a) The Company will pay the consideration to the Company’s Broker who will transfer the consideration
pertaining to the Buy-Back to the Clearing Corporation’s Bank account as per the prescribed schedule:
The settlements of fund abligation for Demat and Physical Shares shall be affected as per the SEBI
circulars and as prescribed by BSE and Clearing Corporation from time to time. For Demat Shares
accepted under the Buy-Back, such beneficial owners will receive funds payout in their bank account
as provided by the depository system directly to the Clearing Corporation and in case of Physical
Shares, the Clearing Corporation will release the funds to the Shareholder Broker(s) as per secondary
market payout mechanism. If such shareholder’s bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India (‘RBI")/ relevant bank, due to any reasans,
then the amount payable to that shareholder will be transferred to the Shareholder Broker for onward
transfer to such Eligible Shareholder.

The Demat Shares bought back would be transferred directly to the Demat Escrow Account of the
Company opened for the Buy-Back pravided il Is indicated by the Company's Broker or it will be
transferred by the Company's Broker to the Company Demat Account on receipt of the Ordinary Shares
from the clearing and settlement mechanism of BSE.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository
participant ("DP"} account active and unblocked to receive credit in case of retum of Demat Shares,
due to rejection or due to non-acceptance in the Buy-Back.

Excess Ordinary Shares held in dematerialised form or unaccepted Demat Shares, if any, tendered
by the Eligible Shareholder would be returned to them by the Clearing Corporation. Any excess Physical
Shares pursuant to proportionate acceptance/rejection will be retumed back to the Eligible Shareholders
directly by the Registrar to the Buy-Back. The Campany is authorised to split the share cerlificate and
issue new consolidated share certificate for the unaccepted Physical Shares, in case the Physical
Shares accepted by the Company are less than the Physical Shares tendered by the Eligible Shareholders
in the Buy-Back.

In case of certain Eligible Shareholders viz., NRIs, nor-residents elc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to seille
through custodians, the funds payout would be given to their respective Shareholder Broker's setilement
accounts for releasing the same to such shareholder's account,

The Shareholder Broker would issue contract note fo the Eligible Shareholders tendering Ordinary
Shares in the Buy-Back. The Company's Broker would also issue a contract note to the Company for
the Ordinary Shares accepted under the Buy-Back.

Eligible Shareholders who intend to participale in the Buy-Back should consult their respective
Shareholder Broker for payment to them of any cost, charges and expenses (including brokerage) that
may be levied by the Shareholder Broker upon the Eligible Shareholders for tendering Ordinary Shares
in the Buy-Back. The Company accepts no respansibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the Eligible Shareholders.

The ordinary shares lying 1o the credit of the Company Demat Escrow Account and the ordinary shares
bought back and accepted in physical form will be extinguished in the manner and following the
procedure prescribed in the Buy-Back Regulations.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buy-Back Regulations, the Company has fixed Friday, 18th September, 2020, as the Record
Date for the purpose of determining the entitiement and the names of the Eligible Shareholders.

The Ordinary Shares to be bought back are divided in two categories:
(i) Reserved category for small shareholders; and
(i} General category for all other shareholders.

As defined in Requlation 2(i)(n) of the Buy-Back Requlations, a "small shareholder” means a shareholder of a
Company, who holds shares whose market value, on the basis of closing price of shares on BSE Limited as on
record date s nol more than two lakh rupees. In accordance with Regulation 6 of the Buy-Back Regulations, 15%
(Fifteen percent) of the number of Ordinary Shares which the Company proposes to Buy-Back or such number
of Ordinary Shares entitled as per the shareholding of small shareholders as on the Record Date, whichever is
higher, shall be reserved for the small shareholders as part of this Buy-Back.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each shareholder
to tender their Ordinary Shares in the Buy-Back. This entitlement for each shareholder will be calculated based
on the number of Ordinary Shares held by the respeclive shareholder as on the Record Date and the ratio of
Buy-Back applicable in the categary to which such shareholder belongs.

In order to ensure that the same Eligible Sharehalder with multiple demat accounts/folios do not receive a higher
entitlement under the Small Sharehalder category, the Ordinary Shares held by such Eligitle Shareholder with
a common PAN shall be clubbed together for determining the category (Small Sharehalder or General Category)
and the Buy-Back Enfitlement. In case of joint sharehalding, the Ordinary Shares held in cases where the sequence
of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding
physical shares, where the sequence of PANs is identical and where the PANs of all joint shareholders are not
available, the Regisirar to the Buy-Back will check the sequence of the names of the joint holders and club together
the Ordinary Shares held in such cases where the sequence of the PANs and name of joint shareholders are
identical. The shareholding of institutional investors like mutual funds, insurance companies, foreign institutional
investorsfforeign portfolio investars etc. with commen PAN are not proposed to be clubbed together for determining
their entitiement and will be considered separately, where these Ordinary Shares are held for different schemes/sub-
accounts and have a different demat account nomenclature based on information prepared by the Registrar to
the Buy-Back as per the shareholder records received from the Depositories. Further, the Ordinary Shares held
under the category of “clearing members" or “corporate body margin account” or “corporate body - broker” as
per the beneficial position data as on Record Date with common PAN are not proposed to be clubbed together
for determining their entitlement and will be considered separately, where these Ordinary Shares are assumed
to be held on behalf of clients.

15.

Sd-

Mr. Harsh Vardhan Kanoria
Chairman and Managing Director
DIN: 00060258

The Eligible Shareholders participation in the Buy-Back will be voluntary. The Eligible Shareholders can choose
1o participate, in full or in part, and get cash in lieu of Ordinary Shares to be accepted under the Buy-Back or they
may choose not to participate and enjoy a resultant increase in their percentage shareholding, post Buy-Back,
without additional investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible
Shareholders also have the option of tendering additional Ordinary Shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other shareholders, if any.

The maximum tender under the Buy-Back by any shareholder cannot exceed the number of Ordinary Shares
held by the shareholders as on the Record Date,

The Ordinary Shares tendered as per the entitlement by Eligible Shareholders as well as addilional Ordinary
Shares tendered, if any, will be accepted as per the procedure laid down in Buy-Back Regulations.

Detailed instructions for participation in the Buy-Back (Tendering of Ordinary Shares in the Buy-Back) as well as
the relevant lime table will be included in the Letter of Offer which will be sent in due course 1o the Eligible
shareholders and the Company shall comply with the SEBI circular no. SEBI/CIR/CFD/DCR1/CIR/P/2020/83
dated May 14, 2020 read with SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, as
applicable.

COMPLIANCE OFFICER

Mr. Aditya Banerjee,

Company Secretary and Compliance Officer

Magma House (3th Floor), 24, Park Street, Kolkata - 700016
Tel: +91 82320 B79111M2/13;

Fax: +91 33 22497269/22172488

Email: investorservices@chevjute.com

Website: www.groupcheviot.net

Investor may contacl the Compliance Officer for any clarificalion or to address their grievances, if any, during
office hours i.e. 10,00 a,m. to 5.30 p.m. on all working days except Sunday and public holidays.

INVESTORS SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK

In case of any grievance or assistance, please contact the Registrar to the Buy-Back on any day except holidays
between 10.00 a.m. and 5.00 p.m. by email at mdpldc@yahoo.com or at the following address:

Maheshwari Datamatics Private Limited

CIN: U20221WB1982PTC0348886

SEBIREGN Na.: INRO00000353

Validity of Registration: Permanent

(Contact Person: Mr. 8. Rajagopal)

23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700 001
Tel. No.: 033 2248 2248

Fax No.: 033 2248 4787

Email Id: mdpldc@yahoo.com

Website: www.mdpl.in

MANAGER TO THE BUY-BACK

VC CORPORATE ADVISORS PRIVATE LIMITED

CIN: UB7120WB2005PTC106051

SEBI REGN No.: INMD00011096

Validity of Registration: Permanent

(Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh)

31, Ganesh Chandra Avenue, 2nd Floor, Suite No. —2C, Kolkata-700 013
Tel. No.: 033- 2225 3940

Fax No.: 033 2225 3941

Email Id: mail@vccorporate.com

Website: www.vccorporate.com

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i){a) of the Buy-Back Regulations; the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation lo the Buy-Back and confirms thal the information
in such documents contain and will contain true, factual and material information and does not and will not contain
any misleading information.
For and on behalf of the Board of Directors of

CHEVIOT COMPANY LIMITED

Sd- Sdf-

Mr. Utkarsh Kanoria Mr. Aditya Banerjee

Wholetime Director Company Secretary and Compliance Officer

DIN: 06950837 ACS 34468

Date: 9th September, 2020
Place: Kolkata




